‘e
(

e
UNIQA

Publication Date: 25.11.2021 10:39

EANS-Adhoc: UNIQA Insurance Group AG launches tender offer for repurchase of

subordinated (Tier 2) bonds issued in 2013 and 2015 and intends to issue a new

subordinated (Tier 2) bond in the same principal amount

Disclosed inside information pursuant to article 17 Market Abuse Regulation (MAR) transmitted by
euro adhoc with the aim of a Europe-wide distribution. The issuer is responsible for the content of this
announcement.

Fi nanci ng/ tender offer and new notes issuance/intent
25.11. 2021

Vi enna - THE | NFORMATI ON CONTAI NED HEREI N |'S NOT | NTENDED FOR PUBLI CATI ON OR
DI STRI BUTI ON TO OR WTHI N THE UNI TED STATES OF AMERI CA, AUSTRALI A, CANADA OR
JAPAN.

The managenent board and the supervisory board of UN QA I nsurance G oup AG

("UNI QA" or the "Conpany") resolved today to invite holders of its (a) EUR

350, 000, 000 Subordinated Fixed to Floating Rate Bonds with scheduled maturity in
2043 and a first issuer call date on 31 July 2023, |SIN XS0808635436 (the "2023
Not es"), and (b) EUR 500, 000, 000 Subordinated Fixed to Floating Rate Bonds with
schedul ed maturity in 2046 and a first issuer call date on 27 July 2026, ISIN
XS1117293107 (the "2026 Notes"; together with the 2023 Notes the "Notes" and
each a "Series"), to tender their Notes for repurchase by the Conpany (the
"Tender Offer" or the "Repurchase").

The Repurchase will be (i) in an aggregate maxi mum princi pal anmount of EUR

300, 000, 000, or such other anpunt as the Conpany nay determine in its sole

di scretion (the "Maxi mum Tender Anount"), (ii) at (a) a yield of -0.05 %for the
2023 Notes and (b) an offer spread of +80 bps plus the 2026 Notes | nterpol ated
M d-Swap Rate for the 2026 Notes (as defined in the tender offer nenmorandum

dat ed 25 Novenber 2021 prepared by the Conpany (the "Tender O fer Menoranduni)),
and, in each case, (c) plus accrued interest. The details will be set out in the
Tender Offer Menorandum and if offers are received in respect of an aggregate
princi pal anpbunt of Notes greater than the Mixi num Tender Anpbunt, a reduction
per series will be applied.

The Repurchase will be conditional upon successful placenment of newly issued
subordinated (Tier 2) fixed to floating rate notes with a m ni rum denomi nati on
of EUR 100, 000 (the "New Notes") in the sanme principal anpunt as Notes

repur chased.

I nvestors may tender 2023 and/or 2026 Notes starting today, 25 Novenber 2021,
until expiration on 1 Decenber 2021 (unless the Tender Ofer is extended,
termnated early or withdrawn at the sole discretion of the Conpany).
Prelimnary results of the Tender O fer are expected to be announced on or
around 2 Decenber 2021. Final results of the Tender Ofer are expected to be
announced as soon as practicable after the later of 2 Decenber 2021 or the date
of the pricing of the New Notes. Settlenent of the Repurchase is expected to
take place on the later of 10 Decenber 2021 or the business day follow ng the
settl enent of the New Notes.

The Tender O fer will be nmade exclusively on the basis of, and subject to the
ternms and conditions of, the Tender O fer Menprandum which will be avail able on




request from Lucid Issuer Services Linmted (+44 20 7704 0880 / uni ga@ uci d-
is.com[uniqa@ucid-is.con]) in its capacity as tender agent as fromtoday.

UNI QA expects in case of a Repurchase an increase of its financing costs due to
t he Repurchase being nade at a prenium above par value, as the premiumpaid wll
be fully accounted for in the financial year 2021. Nonethel ess UNIQA's current
gui dance for the financial year 2021 remai ns unchanged.

| ssuance and pl acenment of the New Notes, which is subject to market conditions,
is intended to be launched on or about 2 Decenber 2021 and will be exclusively
directed at institutional investors in Austria and abroad. Investors in the
Notes may receive priority allocation in the offering of the New Notes (subject
to the ternms and conditions of the Tender Ofer Menorandun). To receive a
priority allocation of New Notes, an investor should contact a Deal er Manager to
register its interest and to obtain its unique reference nunber ("Allocation
Code"). An application for adm ssion of the New Notes to trading on the Oficial
Market (Antlicher Handel) of the Vienna Stock Exchange is intended, subject to
approval of a listing prospectus.

UNIQA intends to arrange for an anmount equal to the net proceeds of the New
Notes to be used to finance and/or refinance as soon as practically possible,
and no later than the maturity of the New Notes, in whole or in part, eligible
assets in accordance with the UNIQA G een Bond Framewor k.

J.P. Morgan AG and Rai ffeisen Bank International AG have been nandated as deal er
managers, and Lucid Issuer Services Limited has been nmandated as tender agent
for the Tender Ofer.

J.P. Morgan AG and Rai ffeisen Bank |International AG have been mandated as Joint
Bookrunners for the New Notes.

Legal notice/discl ainer

This communication is a mandatory notification under Article 17 of Regul ation
(EU) No 596/ 2014 of the European Parlianent and of the Council of 16 April 2014
on market abuse (Market Abuse Regul ation).

This communi cation is for information purposes only and does not constitute an
offer to sell or an offer or solicitation to buy or subscribe to securities, nor
does it constitute financial analysis or advice or a recomendation relating to
financial instruments. The securities have not been and will not be registered
under foreign securities laws, in particular not under the U'S. Securities Act
of 1933, as anended ("Securities Act") and nay not be offered or sold, in
particular in the United States of Anerica ("USA"), wi thout registration or
exenption fromthe registration requirenents under the Securities Act.

This communication is not intended for distribution in or within the USA,
Australia, Canada or Japan or any other country where such distribution or
di ssemi nation would be unlawful and may not be distributed or forwarded to
publications with a general circulation in the USA. There will be no public
of fering of securities in the USA

Thi s comuni cati on does not constitute and shall not, in any circunstances,
constitute a public offering nor an invitation to the public in connection with
any offer within the meaning of the European Prospectus Regul ation (EU) 2017/
1129 (the "Prospectus Regulation"). The offer and sale of the New Notes will be
made pursuant to an exenption under the Prospectus Regulation fromthe

requi renent to produce a prospectus for offers of securities.

A listing prospectus will exclusively be prepared for the purpose of admitting
the New Notes to trading on the Official Market of the Vienna Stock Exchange.



Once approved by the Austrian Financial Mirkets Authority, the listing
prospectus will be available for downl oad free of charge in electronic formfrom
the issuer's website at https://ww. uni gagroup. com gruppe/ versi cherung/investor -
relations/Anl ei hen.en. htm . [https://ww. uni gagroup. cont gruppe/ versi cherung/

i nvestor-rel ations/Anl ei hen.en. htm ]

Further inquiry note:

UNI QA | nsurance G oup AG

I nvestor Rel ati ons:

M chael Oplustil, Investor Relations, +43 1 21175 3236, +43 664 88915215,
nm chael . opl usti | @ni ga. at

end of announcenent eur o adhoc
i ssuer: UNI QA | nsurance G oup AG
Unt ere Donaustralle 21
A-1029 Wen
phone: 01/211 75-0
FAX:
mai | : i nvestor.rel ati ons@ni ga. at
VWAN http://ww. uni gagr oup. com
I SIN: AT0000821103
i ndexes: ATX, W8I
stockmar kets: Wen
| anguage: Engli sh
-2 euro adhoc Aussendung tbermittelt durch euro adhoc
/I\\

The European Investor Relations Service The European Investor Relations Service




